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BALANCE SHEET                     at December 31, 2023

ASSETS
Current Assets 		   	 820,850
Capital Assets 	  44,865
Restricted Fund Assets 			   112,187,564
TOTAL  $ 113,053,279

LIABILITIES
Accounts Payable 			   58,059
Restricted Fund Liabilities 	  		  111,460,459
NET ASSETS
General Fund Reserve 	  		  807,656
Restricted Annuity Reserve 			   727,105
TOTAL $ 113,053,279
Full audited statements are available upon request.

STATEMENT OF OPERATING ACTIVITIES                at December 31, 2023

REVENUE
Partnership and School Dues  	    274,947
Admin, Management & Gift Disbursement  
Contributions

 	   967,607

Other  	 64,389
 $ 1,306,943

Operating Expense  	    1,416,067

SURPLUS FOR PERIOD $ (109,124)

STATEMENT OF RESTRICTED FUND ACTIVITIES       

RECEIPTS AND INCOME
Receipts 	  17,425,861
Investment Income  	 7,025,616

 $ 24,451,477 
DISBURSEMENTS
Gifts Disbursed to Charities 	 13,184,437
Payments to Agreement Holders  	 14,446,230
Admin and Management Contributions 	 988,473
Annuity payments & Insurance Premiums  	 294,525

$ 28,913,665
(Deficiency) Excess of Receipts Over Disbursements  $ (4,462,188)
Contributions to Reserve $ (52,743)

 $ (4,514,931)



RESTRICTED FUND PORTFOLIO                     

Mortgages and Loans 	 84,867,740
Mortgage Reserve for Possible Losses (243,255)
Cash and Assets 		   1,622,088
Life Insurance Policies 		   1,169,787

INVESTMENTS HELD BY FUND MANAGER
Cash and Equivalents 		   	 529
Capstone Treasury Pool Series 		    24,770,675
TOTAL $ 112,187,564 
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